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WHEREAS, the Legislature established the Plan’ for the benefit of the Nation’s employees through
passing Resolution No. 6/2/99 A; and

WHEREAS, the Plan’s current Joan policy provides that the loan processing and annual maintenance
fee for participant loans is charged to the plan assets and, thereby, the fees are charged to
all plan participants regardless of whether or not they ever receive a loan on the policy;
and

WHEREAS, Resolution 3-22-05 C provides that Virchow Krause Wealth Management, LLC,
(hereinafter “Virchow Krause™} shall serve as the advisor to the Nation’s Plan; and

WHEREAS, Virchow Krause as the advisor, provides investment management services for the
Nation’s Plan; and . o :

WHEREAS, Marc McDowell, Qualiﬁeéi':}’fan Aévisorb:f Vifého_w Krause, made recommendations to
the Finance Committee to adjust and enbance the Nation’s Plan; and

WHEREAS,  he recommended changmgth loan policy so that a participant Eaking a loan from their
retirement account will be responsible for paying all of the fees associated with the loan;

WHEREAS,:_.:'" Vzrchow Kr_auge provided tﬁéieﬁgisléf&re with a detailed packet of material outlining
" . their reasoning behind the recommendation; and .

WHEREAS, * . a C{fpy of t}_ié material is attached 1o this Resolution and is incorperated by reference as if
. mote fully set forth herein. o 5 o

NOW THEREFORE BE IT RESOLVED, that the Ho-Chunk Nation Legislature, pursuant to its
Constitutional authority, hereby revises the 401(k) plan loan policy to charge fees directly to the participant
taking the loan and not to the plan assets. .+ T et RDRERNE

BE IT FURTHER RESOLVED, that_-':_thé_ Ho-Chunk Na’ﬂon Legislature, pursuant to its Constitutional
authority, hereby directs that the plan’s “Participant Loan Policy” be restated to'reflect the change in
policy. Lo Lo TR ' :

BE IT FURTHER RESOLVED, that the Ho-Chunk Nation Legislature, pursuant to its Constitutional
authority, hereby authorizes Representatives Douglas Greengrass and Elliott Garvin to sign all necessary
documents in order to revise the 401(k) plan loan policy so that fees will be charged directly to the
participant taking the loan. i

BE IT FURTHER RESOLVED, that the Ho-Chunk Natioz Legislamre, pursuant to its Constitutional
authority, hereby directs the Department of Personnel to send the plan participants a notice announcing the
change in policy.

BE IT FURTHER RESOLVED that the Ho-Chunk Nation Legisiature, pursuant to its Constitutional
authority, hereby directs that the policy change will go into effect on July 1, 2008,
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CERTIFICATION

1, the undersigned, as Tribal Secretary for the Ho-Chunk Nation, hereby certify that the Legislature of the
Ho-Chunk Nation, composed of 11 members, of whom 8 constituting a quorum were present at a meeting
duly called and convened and held on the 19" day of March, 2008, that the foregoing resolution was
adopted at said meeting by an affirmative vote of 8 members, 0 opposed, and 0 abstaining, pursuant to
the authority of Article V, Section 2(a) and (x) of the Constitution of the Ho-Chunk Nation approved by the
Secretary of the Interior on November 1, 1994, and that said resolution has not peen rescinded or amended
i?ay. 1 further certify that this is a verified copy of said resolution.

—Z 3-,72-08

Elliott Garvin, Tribal Secretary Date




